
CBSE Syllabus Maharashtra Board Syllabus UP Board Syllabus UPSC Syllabus

Search …  Search

Important Exams After 12th

JEE Main

NEET

CAT

NDA

CDS

AFCAT

NATA

WBJEE

UPSEE

CLAT

MHT CET

NIFT

DUET

JNUEE

CPT

NCHM JEE

Schools

Army Schools

List of KVs

JNVs in India

DPS in India

Schools in Delhi

CBSE Schools in Bangalore

ICSE Schools in Bangalore

Latest Articles

Rishi Panchami 2022: ऋिष पंचमी व्रत
का उदे्दश्य, पूजा िविध, व्रत कथा. ऋिष पंचमी
के िदन िकए जाने वाल ेअनुष्ठान

Bluebells International School New
Delhi

DAV Public School, Sreshtha Vihar,
Delhi

St. Andrews Scots Sr. Sec School,
I.P. Extension (Patparganj) Delhi

Lovely Public Senior Secondary
School Laxmi Nagar Delhi

Hillwoods Academy Preet Vihar,
Delhi

St. Sophia Convent School
Nagarabhavi, Bangalore

Somerville School East Delhi

Birla Vidya Niketan Pushp Vihar,
New Delhi

GD Goenka Public School, Vasant
Kunj

Best Schools

Best Schools in Delhi

Best Schools in Bangalore

Best Schools in Mumbai

Best schools in Pune

Best 15 Schools in Ahmedabad

Best schools in Chennai

Best schools in Patna

Top Schools of Kolkata

Top Schools in Dehradun

Top schools in Coimbatore

Top Schools in Faridabad

Top Schools in Indore

Top 10 Schools in Lucknow

List of Best Schools in Ghaziabad

Top 15 Schools in Jaipur

GK Quiz Questions

Tokyo Olympics GK Quiz

Indian Economy GK Questions &
Answers

GK Quiz Questions and Answers 2022-
2023

Medieval Indian History Quiz

Indian Culture GK Quiz:

Ancient Indian History GK Quiz

Indian Constitution GK Quiz

General Awareness Questions and
Answers

Modern Indian History GK questions

GK Questions and Answers Related to
General Science

Economics GK Questions

Indian Polity GK Questions

GK Quiz Related to Indian Art and
Culture

Books and Authors GK Questions with
Answers

Indian Geography GK Question

World GK Quiz Questions and Answers

Games and Sports Quiz 2022

Famous Places GK Questions &
Answers

Uttar Pradesh GK Questions And
Answers

Uttarakhand GK Questions with Answers

Bihar GK Questions and Answers

Govt Schemes

Chhu lo Gagan Scheme By KVS

Anandvaar Scheme

Awakened Citizen Programme

Tarunotsava Programme

Swasth Bachche Swasth Bharat

Jigyasa Program

Ek Bharat Shreshtha Bharat

BaLA Scheme – Building as Learning
Aid

Edudwar © 2022 About US | Contact Us | Privacy Policy | Terms & Conditions

!Comments

Top 10 Highest Currencies in the World 2022: Know the
10 best currencies in the world with the highest values

Spread the Knowledge

When we think about the popular currencies in the world, the currencies that
click in our minds are US Dollar, Euro, Pound, Yen, or even rupees. But, do
you know none of these currencies are even in top five currencies in the world
in 2022 if we talk about their values. You will find some less-known names
when talking about the world’s strongest currencies in 2022.

The fact is that the value of a country’s currency depends upon various factors.
Please note the here we are talking about the most expensive currency in the
world, not the most traded on. We all know the most traded currency in the
world is undoubtedly the US dollar. Get ready for a surprise because the list of
our top 10 highest currencies in the world includes some unexpected names.

Highest Currency Ranking 2022
Let’s a quick look at the most valuable currencies in the world and their
comparison with US dollars, euros, and Indian rupees.

 

Rank Currency
Currency 
Code

Value in 
USD

Value in 
Euro

Value in 
INR

10
Canadian 
Dollar

CAD 0.80 USD 0.67 EUR 59.44

9 US Dollar USD 1 USD 0.84 EUR 74.30

8 Swiss Franc CHF 1.08 USD 0.91 EUR 80.24

7
European 
Euro

EUR 1.19 USD 1 EUR 88.41

6
Cayman 
Islands 
Dollar

KYD 1.22 USD 1.02 EUR 90.64

5
British 
Pound 
Sterling

GBP 1.38 USD 1.16 EUR 102.53

4
Jordanian 
Dollar

JOD 1.41 USD 1.18 EUR 104.76

3 Omani Rial OMR 2.60 USD 2.18 EUR 193.17

2
Bahraini 
Dinar

BHD 2.66 USD 2.23 EUR 197.63

1 Kuwaiti Dinar KWD 3.31 USD 2.77 EUR 245.92

 

Top 10 Highest Value Currencies in the world 2022 – 2023
10. Canadian Dollar (CAD)

Let’s kick start our list of most valued currencies in the world with Canadian

Dollars. It is the 10th highest value currency on the planet. Informally, the
Canadian Dollar is also called “Loonie” in honour of the bird that appears on
the coin of one dollar. CAD is the sixth most traded and fifth-largest reserved
currency in the world. You should also note that around 5% of the total forex
trade takes place in Canadian Dollars.

Canada is a country that has natural resources in abundance. It has huge
reserves of crude oil (13.21%) just behind Saudi Arabia and Venezuela. Plus,

Canada has the 2nd largest uranium supply in the world.

One thing you should know about the Canadian Dollar is that its value greatly
depends upon global price fluctuations. The value of CAD also depends upon
the value of USD because the US is the main importer of Canadian Oil.

9. US Dollar (USD)

US Dollar is the official currency used in the United States of America. By far, it
is the most used and traded currency in the world. It is also the most reserved
currency in the world. Both commercial and central banks all over the world
reserve currencies in Dollars.

Although getting challenged by other world powers like China, the United
States of America is still the most powerful country in the world. Its currency
i.e. US Dollar is often termed as the “Global Currency”. It means US Dollars
are accepted in most countries.

According to data published in the year 2018, there are around 1.69 trillion US
Dollars in Circulation. Plus, 70% of the banknotes of US Dollars are circulating
outside the United States (US).

Check- Richest countries in the world

8. Swiss Franc (CHF)

There is an old perception that if it is swiss then it is royal and expensive. It is
somewhat true because many swiss products including watches, chocolate,
knives, etc. are world-famous. That’s why Switzerland has a stable and
flourishing economy. The currency used in Switzerland is the Swiss Franc.

According to a report by the UN in the year 2016, Switzerland is the third
richest landlocked country in the world. This country is also technologically
very advanced. Plus, it also has a banking system running on bank secrecy.
According to many investors, the Swiss Franc is a safe bet because
Switzerland has one of the world’s strictest monetary policies. Some of the
wealthiest persons on the earth choose to store their wealth in the official
currency of Switzerland.

The banknote of Switzerland is also amazing. In fact, it is the only banknote in
the world that has a vertical look.

7. European Euro (EUR)

European Euro is not only one of the highest but also one of the most powerful
currencies in the world. This is the currency that you may opt for if you are
looking to invest. The Euro is getting stronger and stronger every year. It is

also the 2nd most reserved currency in the world after the US dollar. As per an
estimate, around 25% of the world’s saving is in European Euro.

In the forex market, it is the 2nd most traded currency in the world in 2022 after
US $. Currently, there are 25 countries around the world that have pegged
their currencies with Euro at a fixed rate.

Talking about the use of Euro, We can tell you that Euro is the official legal
tender in 19 counties of the European Union including Greece, Ireland, Italy,
Latvia, Lithuania, Luxembourg, Malta, the Netherlands, Portugal, Austria,
Belgium, Cyprus, Estonia, Finland, France, Germany,  Slovakia, Slovenia, and
Spain.

6. Cayman Islands Dollar (KYD)

You might get amused to see this currency in the list of the highest ones. KYD
is the official currency of the Cayman Islands which is an autonomous British
territory. It is the only currency in the list from Caribbean countries.

This currency was introduced in the year 1972 replacing Jamaican Dollars.
Subsequently, it becomes one of the strongest currencies in the World.
Wondering why KYD is so expensive? Well, the reason is simple. The Cayman
Islands are tax havens in the world. They provide licences to a large number of
insurance companies, hedge funds, and the world’s largest banks. Currently,
one Cayman Islands Dollar is equal to 1.22 US dollars.

5. British Pound Sterling (GBP)

Many of the readers might have thought that British Pound Sterling will top this
list of the top highest currencies in the world from 2022. But, the fact is that this
currency is at the fifth position.   The currency code of the British Pound
Sterling is GBP and it is equal to 1.38 US dollars and 102.53 Indian National
Rupees (INR).

Please note that British Pound Sterling is the best currency in Europe in 2022.
Apart from England (Great Britain), GBP is the official currency of countries like
Jersey, Guernsey, the Isle of Man, South Georgia and the South Sandwich
Islands, the British Antarctic Territory, and Tristan da Cunha. As per some
experts, GBP is the oldest currency in the world that still exists.

Apart from this, British Pound Sterling is also the 4th most traded currency in
the world behind US Dollar, European Euro, and Japanese Yen. With Britain
doing so much of economical activities and London being the financial capital
of the world, it is not all surprising to see GBP is this list.

4. Jordanian Dinar (JOD)

The fourth most expensive currency on our list is the Jordanian Dinar. This
currency was introduced in the county in 1949 replacing the Palestinian pound.
Despite the high value of Jordanian Dinar, it is hard to explain why this country
is not economically developed. Apart from this, the country has a big external
debt as well. According to many experts, the reason why Jordanian Dinar has
a high value is that its government keeps fixed exchange rates of the currency.

Both Israeli Shekel and Jordanian Dinar are used at West Bank which is a
controversial territory at the border of Israel, Jordan, and Syria. On a positive
note, Jordan is classified as an “Emerging Market Economy” as per many
reports.

3. Omani Rial (OMR)

 Omani Rial is the 3rd most expensive/ valuable currency in the world. Its value
is nearly double the value of the British Pound and 2.60 times the value of the
US Dollar. Since 1973, the currency is pegged to the US dollar. The
purchasing power of Omani Rial is insanely high. So, the Omani government
has to issue banknotes of half Omani Rial and one-fourth Omani Rial.

Thanks to its oil-rich territory, Oman has a developed economy with a high
standard of living. But, in recent years, the government of Oman has
diversified its income resources by investing in metallurgy, gas production, and
Tourism. This is a plan of the government to tackle depleting oil reserves in the
country.

2. Bahraini Dinar (BHD)

Bahraini Dinar is the 2nd highest currency in the world as of January 2022.
Bahrain is an oil-rich country in Arabian Gulf. The Bahraini economy is heavily
reliant on the export of petroleum products. Indians are the largest expat group
in Bahrain. So, INR to BHD conversion is very popular. Interestingly, Saudi
Riyal is also widely used and is legal tender in Bahrain along with Bahraini
Dinar. The exchange rate of Saudi Riyal and Bahraini Dinar is fixed at 1 Dinar
is equal to 10 Saudi Riyal.

1. Kuwaiti Dinar (KWD)

As of January 2022, Kuwaiti Dinar is the highest Currency in the world.
Currently, its value is more than 3.31 USD. The currency code for Dinar is
KWD. The reason why Kuwaiti Dinar is so strong is that Kuwait has a very
strong and stable economy due to oil-rich land and industry. If you are fed up
with your country’s tax system then you may consider moving to Kuwait
because here you don’t have to any kind of tax. One KWD can buy you more
than 245 Indian Nation Rupees. That’s why you can find a lot of Indians
working in Kuwait.

Kuwait is a small country as far as its size is concerned. Still, it has more than
9% of the global oil reserves. All of these make Kuwait rank very high in the
countries with the highest GDP per capita.

Frequently Asked Questions
Question – 1: Which is the most expensive currency in the world in 2022
– 2023?

Answer: The most expensive currency in the world is Kuwait Dinar or KWD. It
is widely used in the middle east for the sell-purchase of oil. Currently, its value
is equal to 3.31 US Dollars.

Question – 2: Which is the most traded or used currency in the world in
2022?

Answer: By far, the most traded and used currency in the world is US Dollar.

Question – 3: Having a high-value currency is a good thing or a bad thing
for a country?

Answer: Well, it can be both. It depends upon the type of economy that a
country has. A weaker currency helps a country in boosting its exports. It is so
because their products are cheaper than the countries with stronger
currencies. On the other hand, countries with high-value currencies have more
purchasing power.

Question – 4: Which is the most stable currency in the world in 2022?

Answer: According to experts, the most stable currency in the world in 2022 is
the Swiss Franc or CHF. Here, CHF stands for Confoederatio Helvetica Franc
which is the country’s name in Latin. This currency is stable because sound
monetary policies are followed by the Swiss government.
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